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uf] ne] F8f Ps ax'pkof] uL t/ sf/ L afnL xf]  h;sf]  v] tL g] kfnsf]  ;a}  e"–efudf ;kmntfk"j{ s 
x'g]  ub{ 5 . vf;u/ L lxFpb]  afnLsf]  ?kdf nufO{ g]  ePtf klg Knfli6s 3/ leq t/ sf/ L v] tL 
ug] {  k|ljlwsf]  ljsf; eP;Fu}  jiff{  df} ;ddf klg Jofj;flos v] tL x'g yfn] sf]  5 . jiff{  
df} ;ddfx'g]  v] tL a] df} ;dL x'g]  ePsf] n]  ahf/ df uf] ne] F8fn]  cGo ;doeGbf a9L  d"No kfpg]  
x'Fbf/ fd|f]  cfDbfgL lng ;lsG5 .  cfocfh{ gsf]  >f] t / fd|f]  x'g]  ePsf] n]  Knfli6s 3/ leq 
uf] ne] F8fsf]  Jofj;flos v] tL ug] {  s[ ifssf]  ;+Vof lbgfg'lbg a9\bf]  5 . 

t/ sf/ L pTkfbgsf]  lx;fjn]  sf: sL lhNnf klg cu|kÍltdf kb{ 5 . oxfFsf]  xfjfkfgL t/ sf/ L 
v] tLsf]  nflu pko'Qm / x] sf] n]  clwsf+z s[ ifsx? o;df cfj4 5g\ . s[ lifdf cfw'lgsLs/ 0fsf]  
z'?jft eP;Fu}  gofF Pjd\ cfw'lgs k|ljlwsf]  k|of] u u/ L Jofj;flos t/ sf/ L pTkfbgdf 
nfUg]  s[ ifssf]  ;+Vof klg a9\bf]  5 . o;}  cGtu{ t Knfli6s 3/ leq uf] ne] F8f nufotsf cGo 
t/ sf/ L afnLsf]  Jofj;flos pTkfbgdf s[ ifssf]  cfsif{ 0f a9\bf]  5 . a] df} ;dL uf] ne] F8fsf]  
ahf/  d"No t'ngfTds ?kdf lxFpb]  uf] ne] F8feGbf a9L x'g]  ub{ 5 . of]  ;dodf l5d] sL d'n's 
ef/ tdf klg g] kfnL t/ sf/ Lsf]  dfu pRr x'g]  x'Fbf lgof{ t ;d] t ug{  ;lsG5 . o2lk ahf/  
d"Nodf l: y/ tf sfod x'g g;Sbf pTkfbsx? dsf{ df kg] {  u/ ] sf 5g\ . slxn]  sfFxL nfut 
vr{ ;d] t p7fpg g;lsg]  u/ L d"Nodf lu/ fj6 cfOlbFbf s[ ifsx?sf]  dgf] andf sdL cfpg]  
u/ ] sf]  b] lvG5 . uf] ne] F8fsf]  ahf/  d"Nodf x'g]  cl: y/ tfn]  clwsf+z s[ ifsx?, ljz] ifu/ L ;fgf 
s[ ifsx?,  a9L k|efljt x'g]  u/ ] sf 5g\ . ahf/  d"Nodf l: y/ tf sfod / fVg /  uf] ne] F8fsf]  
Jofj;flos v] tLdf s[ ifsnfO{  cfslif{ t u/ L pTkfbgdf j[ l4 tyf lgof{ t k|jw{ g ug{  ;'xfpFbf]  
d"No gLlt lgdf{ 0f u/ L sfof{ Gjogdf Nofpg' kg] {  cfjZos b] lvG5 . 

ljZjsf ljleGg / fi6«x?n]  ;'xfpFbf]  d"No gLltx? k|of] udf NofPsf 5g\ . pbfx/ 0fsf]  nflu 
;+o'Qm / fi6« cd] / Lsf ;/ sf/ n]  ljz] ifu/ L lgof{ tof] Uo j: t'x?df s[ ifsx?nfO{  ;dy{ g d"No 
lbg]  of] hgf sfof{ Gjogdf NofPsf]  5 . o; of] hgf cGtu{ t ahf/  d"No,  cfwf/  d"No -floor 
or base price_eGbftn em/ ] df ;/ sf/ n]  l;w}  s[ ifsnfO{  ;dy{ g d"No k|bfg ug] {  u5{  . 
g] kfndf pmv" afnLdf ;/ sf/ n]  o; lsl;dsf]  d"No gLlt ckgfPsf]  5 . o2lk ls;fgaf6 
pmv' vl/ b ubf{  7"nf]  / sd cfjZos kg] {  /  ;/ sf/ nfO{  cfly{ s ef/  kg] {  x'Fbf o; lsl;dsf]  
;dy{ g d"No gLlt g] kfnsf]  nflu k|efjsf/ L b] lvPsf]  5} g . To;} u/ L l5d] sL / fi6« ef/ tn]  
w] / } h;f]  s[ lifhGo afnLdf Go"gtd ;dy{ g d"No gLlt ckgfPsf]  5 . ahf/  d"No ;/ sf/ n]  tf] s] sf]  
Go"gtd ;dy{ g d"NoeGbf sd ePdf ;/ sf/ n]  ls;fgx?af6 s[ lif pkh vl/ b u/ L d"No 
sfod / fV5 . g] kfndf wfg /  uFx'df Go"gtd ;dy{ g d"No 3f] if0ff ul/ Ptf klg sfof{ Gjog 
eg]  x'g ;s] sf]  5} g .

s[ lif pkhsf]  pTkfbg /  pTkfbsTj j[ l4 u/ L / fli6«o dfu cfk"lt{  /  lgof{ t k|jw{ g ug] {  
nIo k|flKtsf]  nflu ;j{ k|yd ls;fgaf6 pTkfbg x'g]  s[ lif pkhsf]  plrt d"No lgwf{ / 0f 
ug{  h?/ L x'G5 . ljleGg d"No gLltx? dWo]  Go"gtd ;dy{ g d"Nosf]  lgwf{ / 0f /  k|efjsf/ L 
sfof{ Gjog nfu" ug{  ;s] df s[ ifsx? nfeflGjt Pjd\ k|f] T;flxt x'g]  b] lvG5g\ . o; cGtu{ t 
;/ sf/ n]  lglZrt afnLsf]  Go"gtd cfwf/ d"No lgwf{ / 0f ub{ 5 /  ahf/  d"No cfwf/ d"NoeGbf 
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sd ePdf s[ ifsx?af6 pTkfbg vl/ b ug] {  u5{  . o;f]  ugf{ n]  s[ ifsn]  pTkfbg afkt kfpg' 
kg] {  gfkmf sfod g}  / xG5 . o2lk l56}  gfzjfg x'g]  /  nfdf]  ;do;Dd e08f/ 0f u/ L / fVg 
g;lsg]  k|j[ ltn]  ubf{  t/ sf/ L afnLdf cGg afnLdf h: tf]  Go"gtd ;dy{ g d"No lgwf{ / 0f u/ L 
sfof{ Gjog ug{  ;lhnf]  eg]  5} g . Go"gtd ;dy{ g d"No lgwf{ / 0fdf ljleGg sf/ stTjx?sf]  
e"ldsf / x] sf]  x'G5 t/  ljz] ift pTkfbg nfut vr{  /  pTkfbsTjsf]  cfwf/ df Go"gtd ;dy{ g 
d"No lgwf{ / 0f ug] {  ul/ G5 . 

uf] ne] F8fsf]  vkt,  dfu–cfk"lt{  tyf ahf/  d"Nosf]  cj: yf
g] kfnsf]  cGo If] qsf]  t'ngfdf klZrdL If] qdf uf] ne] F8fsf]  b} lgs vkt a9\bf]  5 . o; If] qdf 
k|lt JolQm k|lt jif{  uf] ne] F8fsf]  vkt !@ s] =hL= / x] sf]  cWoogx?n]  b] vfPsf]  5 . kmn: j?k 
ahf/ df o;sf]  dfu klg a9\bf]  5 . ;fdfGotof,  uf] ne] F8fsf]  v] tL v'Nnf hldgdf x'g]  ePtf 
klg Knfli6s 6g] nleq v] tL k|ljlwsf]  ljsf; eP;Fu}  jiff{  df} ;ddf klg o;sf]  v] tL x'g 
yfn] sf]  5 . h;sf]  kmn: j?k ahf/ df : jb] zL pTkfbgsf]  uf] ne] F8f jif} { e/ L vl/ b ug{  kfO{ G5 . 

uf] ne] F8fsf]  df} ;dL v] tL d+l;/  dlxgfdf v'Nnf hldgdf ug] {  ul/ G5 . df} ;dL v] tL ubf{  
sd nufgLdf a9L pTkfbg lng ;lsg]  x'Fbf ahf/ df cfk"lt{  klg a9L x'G5 . csf] { tkm{  jiff{  
df} ;ddf Knfli6s 6g] n lgdf{ 0f u/ L v] tL ug{ 'kg] {  x'Fbf l;ldt hldgdf dfq pTkfbg x'g]  u5{  
h;n]  ubf{  ahf/ df of]  ;dodf -c;f/ –sflt{ s dlxgf;Dd_ uf] ne] F8fsf]  cfk"lt{  klg sd 
x'G5 . ;fdfGotof ahf/ df s[ lif pkhsf]  cfk"lt{ sf]  cj: yfn]  pQm pkhsf]  To; lbgsf]  d"No 
lgwf{ / 0f ub{ 5 . xf] n;] n ahf/ df cfk"lt{  a9L x'Fbf d"No 36\g]  /  sd x'Fbf d"No a9\g]  x'G5 . 
uf] ne] F8fsf]  ahf/  ;DalGw ePsf ljleGg cWoogx?n]  df} ;dL -df3–j} zfv dlxgf_ eGbf 
a] df} ;dL -c;f/ –sflt{ s dlxgf_ pTkfbgn]  a9L ahf/  d"No k|fKt ug] {  b] vfPsf]  5 . xfn;fn}  
ePsf]  Ps ;e] {  l/ kf] 6{  cg';f/  kf] v/ fdf uf] ne] F8fsf]  ahf/  d"No c;f] h–sflt{ s dlxgflt/  
;a} eGbf a9L -cf} ;t d"No ?= 40=5 k|lt s] =hL=_ /  df3–kmfu'glt/  ;a} eGbf sd -cf} ;t 
d"No ?= 22=7 k|lt s] =hL=_ / x] sf]  b] vfPsf]  5 . jif] {  uf] ne] F8fsf]  d"No a9L x'g'sf k|d'v b'O{  
sf/ 0fx? b] lvG5g\ M klxnf]  of]  ;dodf t/ sf/ Lx? ;a}  xfe] { i6 u/ ] /  wfg nufpg]  ul/ G5 
h;n]  ubf{  l;ldt If] qkmndf dfq}  uf] ne] F8f v] tL x'g]  x'Fbf ahf/ df cfk"lt{  sd x'G5 . csf] {  
tkm{  g] kfnLx?sf]  dxTjk"0f{  kj{ x? klg oxL ;dodf a9L kg] {  x'Fbf ahf/ df dfu pRr x'g]  
u5{  . l;ldt pTkfbg t/  cToflws dfu x'g]  x'gfn]  ahf/  d"No a9L x'G5 . oBlk uf] ne] F8fdf 
s] xL tTjx?sf sf/ 0fn]  ubf{  ahf/ df cfk"lt{  a9\bf klg d"No sd gx'g]  l: ylt l;h{ gf ePsf]  
b] lvG5 . h: t} M sf] N8: 6f] / sf]  pknAwtf,  Knfli6s 6g] n k|ljlwsf]  k|of] u,  s[ lif hGo pBf] u 
dfkm{ t d"No clej[ l4,  lgof{ tsf]  ;DefJotf cflbsf sf/ 0f a] df} ;ddf ahf/ df uf] ne] F8fsf]  
cfk"lt{  a9\g]  ePtf klg d"No g36\g]  l: ylt x'G5 . 

sf: sL lhNnfsf]  ;Gbe{ df v'Nnf hldgdf eGbf Knfli6s 6g] nleq uf] ne] F8f v] tL ug] {  k|rng 
a9L 5 . t/ fO{  If] qsf]  t'ngfdf v] tLof] Uo hldgsf]  pknAwtf sd ePsf]  x'gfn]  klg uf] ne] F8f 
v] tLn]  9fs] sf]  If] qkmn sd}  5 . pRr ahf/  dfu /  sd pTkfbgsf]  cj: yfsf sf/ 0f o; 
If] qdf a] df} ;dL uf] ne] F8fsf]  ahf/ sf]  ;d: of Go"g 5 . t/ lxpFbdf t/ fO{ df pTkfbg ePsf 
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uf] ne] F8fx? kxf8L If] qx?df laqmLsf nflu cfoft x'g]  x'gfn]  of]  ;dodf ahf/  d"No klg 
sd x'g]  u5{  . Tolta] nf Knfli6s 6g] nleq pTkfbg ul/ Psf uf] ne] F8fsf]  d"No t/ fO{ af6 
cfoft ePsf uf] ne] F8feGbf a9L x'g]  x'Fbf ahf/ df k|lt: kwf{  ug{  ;Sb} g . o: tf]  cj: yfdf 
kxf8L If] qsf s[ ifsx? dsf{ df kg] {  u/ ] sf 5g\ . slxn] sfxLF nufgL ;d] t p7fpg g;lsg]  
cj: yfdf s[ ifsx? kg] {  u/ ] sf]  s'/ fnfO{  dWogh/  u/ L Go"gtd ;dy{ g d"No h: tf]  d"No gLlt 

cjnDjg ug{ ' kg] {  b] lvG5 . 

k'l: tsf tof/ L lalw M
sf: sL lhNnfdf cjl: yt kf] v/ f dfxfgfu/ sf w] / }  h;f]  j8f ;d] l6g]  ul/  k|wfgdGqL s[ lif 
cfw'lgsLs/ 0f kl/ of] hgf sfof{ Gjog OsfO{ ,  sf: sLdf ;'rLs[ t uf] ne] 8f ls;fgx? tyf ;'rLs[ t 
gePsf ls;fgx?nfO{  k|tIo e] l6 k'j{  tof/  k|ZgfjnL nfO{  cfwf/  agfP/  k|tIo JolQmut 
aftf{ nfk ljlwaf6 k|f/ lDes tYof+s lnOPsf]  lyof]  | uf] ne] 8f v] tLsf]  nuft–cfDbfgLsf]  
cfjZos ;"rsx? ;dflxt ul/  k|ZgfjnL tof/  ul/ Psf]  lyof]  | tof/  k|ZgfjnLsf af/ ] df 
tYof+s ;+sngsf nflu tYof+s ;+sng ug] {  -s[ lifdf : gftf] sf] Q/  ul/ ;s] sf]  !,  : gftf] sf] t/  
ub} {  u/ ] sf]  –!,  : gfts ub} {  u/ ] sf–@ ul/  hDdf $ hgf_ $ hgf tYof+s ;+sngstf{ x?nfO{  
cled'vLs/ 0f u/ fO{  k|ZgfjnLsf]  pw] Zosf af/ ] df k|: 6 kfl/  lkmN8df v6fO{ Psf]  lyof]  . 
tYof+s ;+sngsf qmddf ;+UnUg ls;fgx?sf]  ;'rL cg';"rL–!df ;+UnUg ul/ Psf]  5|Go"gtd 
;dy{ g d"No lgwf{ / 0f tyf Knfl: 6s 3/ df uf] ne] 8f v] tLsf]  nfe–nfut cg'dfgsf nflu 
s] xL lbJQLo ;|f] taf6 k|fKt tYof+sx? h: t} ,  kf] v/ fdf ;+rflnt ;AhL d08Lx?,  ljleGg 
s[ lif sfof{ nosf j] j;fO{ 6x?df / x] sf ljj/ 0f,  k'l: tsf,  j|fp;/  tyf cGo ;fdfu|Lx?,  kf] v/ f 
dfxfgu/  s[ lif zfvfaf6 ;+rflnt j] a;fO6af6 k|fKt hfgsf/ L,  cfkm}  ls;fgsf v] taf/ Ldf 
hfbf ls;fg;+uaf6 k|fKt hfgsf/ L tyf o;}  sfof{ noaf6 cl3Nnf aif{ x?df lgl: sPsf 
k'l: tsx?af6 k|fKt tYof+s,  cgf} krfl/ s ?kdf ljleGg s[ lif sfof{ no tyf s[ lif sd{ df 
-laz] if ul/  uf] ne] 8f v] lt_ hf] l8Psf JolQmTjx?;+usf]  JolQmut jftf{ nfk cflb s'/ fnfO{  
cfwf/  agfP/  kf] v/ f dfxgfu/ df uf] ne] 8f v] tLdf nfUg]  vr{  /  cfDbfgLsf]  ljZn] if0f 
ul/ Psf]  5 | ljleGg ljlwaf6 k|fKt tYof+snfO{  Pd= P;= PS;n l;6df k|lji6 ul/  ljleGg 
;"rsx?sf]  s'n hf] 8,  cf} ift,  k|ltzt cflb lgsfnL cfPsf ;"rsx?sf]  tYof+snfO{  ljZn] if0f 
ul/  k|wfgdGqL s[ lif cfw'lgsLs/ 0f kl/ of] hgf,  kl/ of] hgf OsfO{  sf: sLsf]  aflif{ s : jLs[ t 
sfo{ qmd Go"gtd ;dy{ g d"No lgwf{ / 0fsf nflu tYof+s ;+sng /  ljZn] if0f cGtu{ t of]  
k'l: tsf tof/  ul/ Psf]  xf]  .
of]  k'l: tsfdf xfn o; If] qdf k|rngdf / x] sf c: yfO{  -afF;n]  ag] sf _ tyf : yfO{  -MS 
kmnfdn]  ag] sf_ 6g] nsf]  hDdf nfUg]  nfut /  cfDbfgL ljZn] if0f ul/ Psf]  5 | kf] v/ fdf 
;+/ lIft s[ lif cGtu{ t uf] ne] 8f jfnL laz] iful/  a] df} ;dL ?kdf -c;/ – d+l;/ ÷k'if_ ul/ g]  
s'/ fnfO{  dWogh/  ub} {  oxfF Go"gtd ;dy{ g d"No l;kmfl/ ;  ubf{  oL ^ dlxgfdf x'g cfpg]  
vr{  tyfcfDbfgLnfO{  cfwf/  dflg oLg}  ^ dlxgfsf nflu dfq nfu' x'g]  ul/  lgwf{ / 0f ul/ Psf]  
5 |
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uf] ne] F8fsf]  pTkfbg nfut vr{ 
uf] ne] F8fsf]  df} ;dL /  a] df} ;dL u/ L b'O{  l;hg pTkfbg x'g]  x'Fbf Go"gtd ;dy{ g d"No 
lgwf{ / 0f ubf{  pTkfbg l;hgnfO{  klg Vofndf / flvg]  ul/ G5 . Knfli6s 3/ leqeGbf v'nf 
hldgdf uf] ne] F8f v] tL ubf{  nfut vr{  /  ahf/  d"No b'j}  sd x'G5 . a] df} ;dL pTkfbgsf]  
nflu Knfli6s 3/  lgdf{ 0f ug{ 'kg] {  x'Fbf 3/  lgdf{ 0fdf nfut a9L nfU5 h;n]  ubf{  klxnf]  jif{  
uf] ne] F8f v] tLaf6 ;f] r] h: tf]  cfDbfgL gx'g ;S5 jf 3f6f klg x'g ;S5 .

=   
t/  bf] >f]  jif{ kl5 eg]  o;af6 / fd|f]  cfDbfgL x'g yfN5 . sf: sL lhNnfdf ljleGg ;dodf 
uf] ne] F8f v] tLdf pTkfbg nfut vr{  /  cfDbfgL ;DalGw ePsf cWoogx?n]  Knfli6s 3/ sf]  
k|of] u u/ L ul/ g]  uf] ne] F8f v] tLn]  a9L gfkmf lbg]  b] vfPsf 5g\ . 3/  agfpg k|of] u x'g]  
;fdfu|L /  nfutsf]  cfwf/ df Knfli6s 3/ nfO{  klg ;fdfGo afF;sf]  Knfli6s 3/  /  Pd= 
P;=kfO{ ksf]  k|of] u u/ L agfO{ Psf]  ;] ldxfO{ 6] s 6g] ndf ljefhg ul/ Psf]  5 . lgdf{ 0f nfutsf]  
lx;fjn]  Pd= P;=kfO{ kn]  ag] sf]  6g] n afF;sf] eGbf dxFuf]  kg] {  t/  nfdf]  ;do -sl/ j !% jif{ _ 
;Dd l6sfp x'G5 . afF;sf]  6g] nsf]  cfo' eg] sf]  #–$ jif{ sf]  dfq x'G5 . ;fdfGotof &@ ju{  
ld6/ sf]  afF;sf]  Knfli6s 3/  agfpFbf sl/ a tL; xhf/  nufgL nfUb5 eg]  ;f] xL ;fO{ hsf]  
Pd= P;=kfO{ ksf]  6g] n agfpg Ps nfv b] lv Ps nfv la; xhf/  nfUb5 . Ps / f] kgL 
hUufdf tLg j6f o: tf ;fO{ hsf Knfli6s 3/  agfpg ;lsG5 h;sf]  nflu sl/ j gJj]  
xhf/ sf]  nufgL nfUb5 . ;+/ rgf lgdf{ 0fdf a9L nfut x'g]  ePtf klg To;af6 pTkfbg x'g 
yfn] kl5 cfpg]  cfDbfgLn]  gfkmf x'g yfN5 . 
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.  
: yfoL ;+/ rgf lgdf{ 0fdf x'g]  k"FhLut vr{  afx] s uf] ne] F8f pTkfbgdf x/ ] s jif{  rfn' 
vr{ cGtu{ t aLp,  dnvfb / ljiffbL vl/ b,  l;FrfO{  /  a] gf{  / f] k0f,  uf] 8d] n,  dnhn /  kmn 
l6kfO{ df nfUg]  HofdL kl/ rfng vr{  cflb kb{ 5g\ . rfn' vr{  cGtu{ t x/ ] s jif{  x'g]  ;+/ rgfsf]  
d"Nox|f;,  hUuf efF8fdf lnP afkt ltg{ 'kg] {  / sd ;fy}  a} Fsaf6 lnPsf]  C0fsf]  Aofh cflb 
;d] t ;dfj] z x'G5 . o;/ L Pp6f 6g] naf6 uf] ne] F8f pTkfbgsf]  nflu cf} iftdf bz xhf/ sf]  
rfn' vr{  x'G5 . k|lt / f] kgL vr{  tL; xhf/  x'g cfpF5 . ;du|df k|lt / f] kgL hUufdf afF;sf]  
Knfli6s 3/  agfO{  uf] ne] F8f v] tL ubf{  klxnf]  jif{  cf} iftdf Psnfv aL; xhf/  a/ fa/ sf]  
nufgL nfUg]  ub{ 5 . bf] >f]  jif{ kl5 rfn'tkm{  dfq vr{  x'g]  x'Fbf nufgL sd x'g hfG5 . 

uf] ne] F8faf6 x'g]  pTkfbg /  cfDbfgL
v'Nnf hldgsf]  t'ngfdf Knfli6s 3/ leq ul/ g]  uf] ne] F8f v] tLn]  pTkfbg a9L lbg]  u/ ] sf]  
kfO{ Psf]  5 . ;+/ lIft ;+/ rgfleq nufO{ Psf]  uf] ne] F8fdf/ f] u tyf sL/ fsf]  k|sf] k Go"g x'g]  
sf/ 0fn]  pTkfbg / fd|f]  x'g]  u/ ] sf]  tYofÍn]  b] vfPsf]  5 . Jofj;flos uf] ne] F8f v] tL ug] {  
s[ ifsx?;Fu ul/ Psf]  ;e] { x?af6 k|fKt ePsf l/ kf] 6{  cg';f/  Ps / f] kgL hldgdf Knfli6s 
3/ leq ul/ Psf]  uf] ne] F8f v] tLaf6cf} iftdf 5 d] l6«s 6g kmn pTkfbg x'g]  u/ ] sf]  kfO{ Psf]  
5 . uf] ne] F8fsf]  pTkfbg tyf ahf/  d"NopTkfbg x'g]  l;hg cg';f/  km/ s x'g]  u/ ] sf]  5 . 
d+l;/  b] lv df3 dlxgfdf uf] ne] F8fsf]  clwstd /  r} t b] lv c;f/  dlxgfdf Go"gtd pTkfbg 
x'g]  u/ ] sf]  kfO{ Psf]  5 . uf] ne] F8fsf]  ahf/  d"Nosf]  ;Gbe{ df eg]  ;fpg b] lv sflt{ s dlxgfdf 
o;n]  clwstd d"No kfpg]  u/ ] sf]  b] lvPsf]  5 . oL dlxgfdf k|lt s] =hL= uf] ne] F8fsf]  ahf/  
d"No ?= ^)–!@) x'g]  u/ ] sf]  ljleGg ;dodf ul/ Psf ;e] { x?n]  b] vfPsf]  5 . v'Nnf hldgdf 
uf] ne] F8fsf]  v] tL ug{  g;lsg]  /  a] df} ;dL pTkfbgn]  ahf/ sf]  dfu k"/ f ug{  g;Sg] tyf 
u'0f: t/  klg / fd|f]  x'g]  x'Fbf of]  ;dodf uf] ne] F8fsf]  ahf/  d"No pRr x'g]  ub{ 5 . r} t b] lv 
c;f/  dlxgfdf eg]  uf] ne] F8fsf]  ahf/  d"No Go"gtd x'g]  ub{ 5 . of]  ;dodf uf] ne] F8fsf]  d"No 
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?= @)–#) x'g]  ub{ 5 . t/  kmfd{  u] 6 d"No ;w} F v'' f d"NoeGbf sd x'g]  x'Fbf s[ ifsn]  kfpg]  
/ sd klg sd x'G5 . / fli6«o cf+s8f x] g] { xf]  eg]  jlif{ s ?kdf uf] ne] F8f s[ ifsn]  cf} ift d"No 
?= @) kfpg]  u/ ] sf]  Ps l/ kf] 6{ n]  b] vfPsf]  5 . o; d"Nodf laqmL ubf{  jflif{ s cfDbfgL Ps 
nfv x'g cfpF5 . 

klxnf]  jif{  ;+/ rgf lgdf{ 0f ug{ 'kg] {  x'Fbf nfut vr{  a9L cfpg]  x'gfn]  uf] ne] F8faf6 kmfO{ bf 
gx'g]  b] lvG5 . o2lk bf] >f]  jif{  kl5 eg]  rfn' vr{ df dfq nufgL x'g]  t/  pTkfbgdf eg]  sdL 
gcfpg]  x'Fbf Joj;foaf6 gfkmf x'g]  cWoogn]  b] vfPsf]  5 . 

kf] v/ fdf afF;af6 ag] sf]  Knfl: 6s 3/ leq uf] ne] 8fsf]  ;/ b/  pTkfbg nfut tyf nfe ljj/ 0f M

ljj/ 0f OsfO{ kl/ df0f
?k} ofF÷ 
OsfO{ 

hDdf

s= rn nfut    

!= dfga >d hgf ^) &)) $@)))

@= 6«ofS6/ k|of] u 306f !=% !)%) !%&%

#= Knfl: 6s 3/  vr{  -! l;hg_    !%)))

$= : k|o] / 306f !@ #) #^)

%= lapa] gf{ u|fd $ #%) !$))

^= dn 6«ofS6/ @= #))) ^)))

&= s'v'/ fsf]  dn af] / f !@= #*) $%^)

8= / f;foflgsdn    )

o'l/ of s] = hL= % @% !@%

8L= P=kL= s] = hL= & %@ #^$

kf] 6f; s] = hL= % $) @))

;'SId vfBtTj s] = hL=   &$%

9= afln;+/ If0f,  la;fbL ?k} of   #$#@

!) Joj: yfkg nfut ?k} of   @*&%

!!= hUuf ef8f ?k} of   ^%))

!@= cGo vr{ ?k} of   !)))

hDdf rn nfut    *^!#^

!#= rn nfutdf Jofh    &@))

c_ hDdf rnnfut    (###^

cf_ lglZrt nfut    )

!= kflgs/    !))

@= dd{ t tyf ;'wf/  vr{    @))

#= d"Nox|f;    !))

cf_ hDdf lglZrt nfut    $))
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s= s'n vr{ nfut-c±cf=_    (#&#^

v= kmfd{  u] 6df s'ncfDbfgL    )

!= d'VocfDbfgL ls= u|f= $**) ^% #!&@))

glhssf]  yf] s ahf/ df nfbf 
x'g] 9'jfgL vr{ 

   !)))

s'n gfkmf    @@@$^$

nfe nfutcf} ;t    @=$

afF;af6 ag] sf]  Knfl: 6s 6g] nsf]  xsdf of]  6g] n # jif{  ;Dd vKg]  cfwf/  dflg nfu] sf]  k"/ f 
nfutsf]  -# cf] 6f 6g] n k|lt 6g] n ? #), ))) sf b/ n]  (), ))) k|lt / f] kgL_ k|lt jif{  nfut elg 
ljefhg ul/ Psf]  5 . k"/ f nfutsf]  k|lt jif{  nfUg]  Aofhsf]  klg u8gf ul/ Psf]  5 . kf] v/ f If] qdf 
uf] ne] 8f Jofj;flos tl/ sfn]  a] df} ;dL ?kdf ^ dlxgf dfq pTkfbg x'g]  ePsfn]  hUuf ef8fsf]  
b/  ̂  dlxgfsf]  dfq u0fgful/ Psf]  5 | d"Nosf]  xsdf ̂  dlxgfdf kf] v/ fsf]  yf] s ahf/  tyf ;e] { af6 
k|fKt ePsf]  k|lt s] = hL= d"Nosf]  cf} ;t / sd nfO{  cfwf/  dflgPsf]  5 .

kmnfdaf6 ag] sf]  Knfl: 6s 3/  leq uf] ne] 8fsf]  ;/ b/  pTkfbg nfut tyf nfe ljj/ 0f M

ljj/ 0f OsfO{ kl/ df0f ?k} ofF÷ OsfO{ hDdf
s= rn nfut     

!= dfga >d hgf ^) &)) $@)))

@= 6«ofS6/  k|of] u 306f !=% !)%) !%&%

#= Knfl: 6s 3/  vr{  -! l;hg_    !@(##

$= : k|o] / 306f !@ #) #^)

%= lapa] gf{ u|fd $ #%) !$))

^= dn 6«ofS6/ @= #))) ^)))

&= s'v'/ fsf]  dn af] / f !@= #*) $%^)

*= / f;foflgsdn    )

o'l/ of s] = hL= % @% !@%

8L= P=kL= s] = hL= & %@ #^$

kf] 6f; s] = hL= % $) @))

;'SId vfBtfTj s] = hL=   &$%

(= afln;+/ If0f,  laiffbL ?k} of   #$#@

!)= Joj: yfkg nfut ?k} of   @*&%

!!= hUuf ef8f ?k} of   ^%))

!@= cGo vr{ ?k} of   !)))

hDdf rn nfut    *$)^(

!#= rn nfutdf Jofh    #!)$)

c_ hDdf rnnfut    !!%!)(
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cf_ lglZrt nfut    )

!= kflgs/    !))

@= dd{ t tyf ;'wf/  vr{    @))

#= d"Nox|f;    !))

cf_ hDdflglZrt nfut    $))

s= s'n vr{ nfut-c±cf=_    !!%%)(

v= kmfd{  u] 6df s'ncfDbfgL    )

!= d'VocfDbfgL ls= u|f= $**) ^% #!&@))

glhssf]  yf] s ahf/ df nfbf 
x'g] 9'jfgL vr{ 

   !)))

s'n gfkmf    @))^(!

nfe nfutcf} ;t    !=&

;'?sf]  jif{  Knfl: 6s ;lxtsf]  nufgL ?= !, @), ))) /  ! / f] kgLdf # j6f Knfl: 6s 3/  
c6\g]  x'gfn]  hDdf / sd ? #, ^), ))) /  Knfl: 6ssf]   # jif{  cfo' dflg !% jif{ df yk $ 
j6f Knfl: 6ssf]  d"No k|lt Knfl: 6s &, ))) sfod ul/  ?= @*, ))) yk ul/ Psf]  5 . 
o;/ L cfPsf]  Psd': 6 / sd nfO{  !% n]  efu ul/  k|lt jif{ sf]  cf} ;t / sd lgsflnPsf]  5 . 
;'?sf]  jif{ sf]  nufgLsf]  *Ü n]  Aofh sfod ul/  u8Þgf ul/ Psf]  5 . kf] v/ f If] qdf uf] ne] 8f 
Jofj;flos tl/ sfn]  a] df} ;dL ?kdf ^ dlxgf dfqpTkfbg x'g]  ePsfn]  hUuf ef8fsf]  b/  
^ dlxgfsf]  dfq u0fgf ul/ Psf]  5 . d"Nosf]  xsdf ^ dlxgfdf kf] v/ fsf] yf] s ahf/  tyf 
;e] { af6 k|fKt ePsf]  k|lt s] = hL= d"Nosf]  cf} ;t / sd nfO{  cfwf/  dflgPsf]  5 .

o;/ L ;'?df nufgL a9L b] lvP klg nfdf]  ;do cjlwnfO{  Vofn ug] { xf]  eg]  kmnfdaf6 ag] sf]  
6g] ndf k|lt jif{  t'nfGTds ?kdf afF; af6 ag] sf]  6g] n hlts}  vr{  cfpg]  /  dd{ tsf nflu 
sd emGhl6nf]  b] lvG5 . t/ ,  uf] ne] 8f Ps}  7fpdf nfdf]  ;do v] lt ubf{  / f] u ls/ fsf]  cfqmd0f 
a] ;L x'g]  x'gfn]  s] xL jif{ sf]  cGt/ fndf : yfgfGt/ 0f ug{ ' / fd|f]  dflgG5,  of]  s'/ fnfO{  dgg ug] {  
xf]  eg]  afF; af6 ag] sf]  6g] n a9L pkof] uL dflgG5 .
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t/ sf/ L afnLsf]  nflu d"No gLlt
s[ lif j: t'df ckgfO{ g]  d"No gLlt j: t'sf]  k|s[ lt cg';f/  km/ s kb{ 5 . l56f]  gfz x'g] ,  nfdf]  
;do;Dd e08f/ 0f u/ ] /  / fVg g;lsg]  /  7fpF /  l;hg cg';f/  pTkfbg nfutdf leGgtf 
x'g]  x'Fbf t/ sf/ L afnLdf vl/ b ;'lglZrt d"No gLlt pko'Qm x'g]  b] lvG5 . o; vfnsf]  
;dy{ g d"No gLltdf s[ ifsaf6 pTkfbg x'g]  t/ sf/ L j: t'sf]  vl/ bsf]  ;'lglZrttf ;/ sf/ n]  
ub{ 5 . o; d"No gLlt cGtu{ t ;j{ k|yd ;/ sf/ n]  lglZrt t/ sf/ L j: t' -pbfx/ 0fsf]  nflu 
uf] ne] F8f_ sf]  pTkfbg nfut,  ahf/  d"No,  cfDbfgL,  cfGtl/ s tyf cGt/ f{ li6«o ahf/ df 
dfu /  cfk"lt{  cflbsf]  cfwf/ dft/ sf/ Lsf]  cfwf/  d"No lgwf{ / 0f ub{ 5 . s[ ifsn]  ;/ sf/ n]  
tf] s] sf]  cfwf/  d"NoeGbf sddf cfˆgf]  pTkfbg a] Rg' kg] {  l: ylt l;h{ gf ePdf ;DalGwt 
lgsfon]  ;/ sf/ n]  tf] s] sf]  cfwf/  d"Nodf s[ ifsx?af6 t/ sf/ L lsGg]  ub{ 5 h;n]  ubf{  
s[ ifsn]  cfˆgf]  pTkfbgaf6 / fd|f]  cfDbfgL k|fKt ug{  ;S5g\ . o; lsl;dsf]  d"No gLlt 
cjnDjgn]  s[ ifsx?sf]  dgf] annfO{  cem alnof]  kfb} {  pTkfbg j[ l4df ;xof] u u5{  . 

t/ sf/ L afnLdf Go"gtd ;dy{ g d"No gLltsf]  sfof{ Gjog / fli6«o: t/ af6 ;xh?kdf x'g g;Sg]  x'Fbf 
k|b] z: t/ af6 o;sf]  sfof{ Gjog x'gkg] {  b] lvG5 . lglZrt t/ sf/ L afnLsf]  cfwf/  d"No lgwf{ / 0fdf 
k|b] z ;/ sf/ sf]  k|d'v e"ldsf / xG5 . k|b] zleq / x] sf s[ lifsf sfof{ nox?af6 k|fKt l;kmfl/ ; 
/  ;Nnfxsf cfwf/ df k|b] z ;/ sf/ n]  lglZrt t/ sf/ Lsf]  cfwf/  d"No lgwf{ / 0f u5{  . o;/ L 
;/ sf/ n]  lgdf{ 0f u/ ] sf]  d"No gLltsf]  sfof{ Gjog eg]  : yfgLo ;/ sf/ af6 x'g'kb{ 5 . ;DalGwt 
: yfgLo ;/ sf/ n]  lgdf{ 0f ul/ Psf]  d"No gLltsf]  ;kmn sfof{ Gjogsf]  nflu btf{  ePsf ;lqmo 
;/ sf/ Lx?nfO{  kl/ rfng ug{  ;S5 . 5gf} 6 ePsf] ÷sf ;xsf/ Lx?n]  tf] lsPsf]  cfwf/  d"Nodf 
s[ ifsx?af6 pTkfbg ePsf]  t/ sf/ L lsGg]  /  a] Rg]  sfd ub{ 5 . ;+3Lo;/ sf/ n]  rfFlx d"No 
gLltsf]  ;kmn sfof{ Gjogsf nflu cfjZos ah] 6sf]  Joj: yfkg u/ L ;DalGwt k|b] z /  
: yfgLo ;/ sf/ nfO{  pknAw u/ fpg]  sfd ub{ 5 . To;} u/ L : yfgLo txaf6 eg]  ;xsf/ Lx?nfO{  
s[ ifsx?af6 t/ sf/ L vl/ b ug{ sf]  nflu cfjZos kg] {  ah] 6sf]  Joj: yfkg u5{  . of]  lsl;dsf]  
d"No gLltn]  ahf/  k|0ffnLnfO{  s'g}  afwf gx'g]  u/ L s[ ifssf]  lxtsf]  nflu sfd ub{ 5 . 

uf] ne] F8fdf vl/ b ;'lglZrt d"No gLlt sfof{ Gjogsf]  nflu klxn]  o;sf]  cfwf/  d"No lgwf{ / 0f 
ug{ 'kg] {  x'G5 . pTkfbg nfut,  ahf/  d"No /  uf] ne] F8fsf]  dfu /  cfk"lt{ sf]  cfwf/ df cfwf/  
d"No lgwf{ / 0f x'G5 . dfly pNn] v ul/ P cg';f/  Knfli6s 3/  lgdf{ 0fdf nufgL x'g]  x'Fbf 
pTkfbg vr{  klxnf]  jif{ df a9L cfpg]  b] lvG5 . ToxLF cg';f/  uf] ne] F8fsf]  d"No lgwf{ / 0f 
ug{ 'kb{ 5 . 

pTkfbg nfut,  dfu–cfk"lt{ ,  ahf/  d"No k|lalQ,  d"No cl: y/ tf,  d"No leGgtf,  cGt/ f{ li6«o 
ahf/  d"No,  >d d"No cflb s'/ fx?n]  Go"gtd ;dy{ g d"No tf] Sgsf nflu e"ldsf v] n] sf 
x'G5g . ;fdfGotof k|lt OsfO{  nfUg]  k'/ }  nfutsf]  %)Ü a9fP/  Tof]  jfnLsf]  d"No lgwf{ / 0f 
ul/ g]  ePklg ahf/ df x'g]  dfu /  k"lt{ sf cfwf/ df ls;fgsf]  cfˆg}  >d /  ls;fgsf]  ;dosf]  
d"NonfO{  a9fpg]  / sddf ;dflxt gu/ L d"No lgwf{ / 0f ug] {  klg rng 5 . ;fdfGo cj: yfdf 
tnsf ;dLs/ 0f k|of] u ul/  Go"gtd ;dy{ g d"No tf] Sg ;lsG5 . 
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Go"gtd ;dy{ g d"No -MSP_ M k|lt OsfO{  s'n nfut -C_ ± c sf]  %)Ü
ls;fgsf]  >d ;dflxt gu/ L 

Go"gtd ;dy{ g d"No -MSP_ M c ± ls;fgsf]  cfˆg}  >d afx] ssf]  vr{  -c–S_ sf]  %)Ü
 o;/ L kf] v/ fsf]  xsdf vr{  nfO{  cfwf/  dflg afF;af6 ag] sf]  6g] n af6 pTkflbt uf] ne] 8fsf]  
k|lt OsfO{  nfut d"No ?= !( nfUg]  ePsfn]  To;df%)Ü / sd hf] 8L k|lt s] = lh= ?= @*=% 
Go"gtd d"No  lgwf{ / 0f ug{  ;lsG5 |
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cg';"rL–!M

l;=g+= gfd 7] ufgf  pd] / 

! plh/  af= a'9fyf] sL kf] v/ f !# %@
@ ;/ f: jlt l3ld/ ]  kf] v/ f @% $#
# hLjg vgfn kf] v/ f !# #(
$ al› k|= b] jsf] 6f kf] v/ f !# $^
% Zofd a= sfsL{  kf] v/ f !# $^
^ clUgdfof af: tf] nf kf] v/ f !# $!
& lai0f' kf} 8] n kf] v/ f @% $*
* lednfn nD;fn kf] v/ f !$ $%
( ;s'Gtnf rf} w/ L kf] v/ f !# $#
!) 3gZofd a/ fn kf] v/ f !# ^)
!! xl/  k|;fb a/ fn kf] v/ f !# #^
!@ al› k|;fb b] jsf] 6f kf] v/ f !# $^
!# lrq / fh a/ fn kf] v/ f !# 
!$ lzj k|;fb a/ fn kf] v/ f !# $$
!% cl: dtf du/  kf] v/ f !# @%
!^ ;ld/  u'?ª kf] v/ f !$ @*
!& lty{  / fh ;fksf] 6f kf] v/ f !$ $%
!* 8] 6 k|;fb kg] ? kf] v/ f !$ %@
!( lu/ wf/ L a/ fn kf] v/ f @( ^)
@) nfn' k|;fb kf} 8] n kf] v/ f @% $*
@! s[ i0f k|;fb ;'j] bL kf] v/ f !$ $*
@@ wg dfof ltldlN;gf kf] v/ f @% ##
@# 6] sgfy a/ fn kf] v/ f !# ^@
@$ / fd af= k'g kf] v/ f !$ $^
@% xl/  aNnj kf} 8] n kf] v/ f @% %$
@^ ef] h/ fh kf} 8] n kf] v/ f !# $)
@& afn s'df/  kGt kf] v/ f !# %!
@* ;f/ bf a/ fn kf] v/ f !# $!
@( lbks ltjf/ L kf] v/ f !# 
#) uf] ljGb a'8f kf] v/ f !$ $*
#! 6] sgfy zdf{  kf] v/ f !# $$
#@ l;tf yfkf kf] v/ f @% #&
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## b'uf{  uf} td kf] v/ f @% #*
#$ la/ ] G› yfkf kf] v/ f !$ $$
#% cd[ t clwsf/ L kf] v/ f !* @$
#^ kljqf ;'j] bL l;DkfgL %^
#& dxfnIdL l3ld/ ]  kf] v/ f @^ $^
#* b'uf{  u'?ª kf] v/ f !$ #@
#( uf] laGb kf} 8] n kf] v/ f @% %^
$) xl/  k|= kf} 8] n kf] v/ f @% #*
$! u'0f/ fh cof{ n kf] v/ f % 
$@ nfn af= clwsf/ L kf] v/ f % ^!
$# OlGb/ f b] jL cfrfo{  kf] v/ f !# %!
$$ ldg s'df/  >] i7 kf] v/ f !$ %)
$% b] j s'df/  >] i7 kf] v/ f !# #&
$^ lbks k|;fb ltjf/ L wf/ fkfgL 
$& zf] ef sfsL{  kf] v/ f !$ ##
$* s'df/  u'?ª kf] v/ f !$ #(
$( lazf] j / fh ;fksf] 6f kf] v/ f !# %)
%) lht af= u'?ª kf] v/ f !# %)
%! l6sf/ fd afGtjf kf] v/ f % %!
%@ dx] G› / fgf kf] v/ f !# $)
%# lbIff kf} 8] n kf] v/ f @% @#
%$ dgdfof >] i7 kf] v/ f !$ $*
%% nfn k|= Gof} kfg]  kf] v/ f !# $)
%^ k'ikf 3n]  kf] v/ f !$ ^)
%& n] vgfy ;fksf] 6f kf] v/ f @^ %(
%* v] d/ fh a/ fn kf] v/ f @% %^
%( 8f] n/ fh b] jsf] 6f kf] v/ f @% %!
^) 3gZofd a/ fn kf] v/ f !# ^)
^! s[ i0f nfld5fg]  kf] v/ f #! %@
^@ l6t af= u'?ª kf] v/ f #@ $%
^# an/ fd ltjf/ L kf] v/ f #! ^%
^$ ;'/ ] G› ltjf/ L kf] v/ f #! $)
^% a[ Zklt 9sfn kf] v/ f #) $%
^^ le: d af: tf] nf kf] v/ f #! %@
^& eujtL ltjf/ L kf] v/ f #! #^
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^* s] zj k|;fb ltjf/ L kf] v/ f #! %^
^( k|sfz nfld5fg]  kf] v/ f #! #*
&) dl0f / fd cf] emf kf] v/ f #! %(
&! >Lw/  vgfn kf] v/ f #! %%
&@ ;'/ ] G› yfkf kf] v/ f #! $#
&# uf] kfn la= s] = kf] v/ f #! $@
&$ ;'/ ] G› yfkf kf] v/ f #! $#
&% wgk|;fb ltjf/ L kf] v/ f #! %)
&^ ld/ f a/ fn kf] v/ f @^ $%
&& xl/  s'df/ L ;'j] bL kf] v/ f @( ^@
&* la/ ] G› e't] { n kf] v/ f @* $)
&( ef] nf e't] { n kf] v/ f @* #%
*) clgtf e't] { n kf] v/ f @* $*
*! kz'/ fd kf] v|] n kf] v/ f !$ #^
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